
�
*OREDO�*UDQW�$SSOLFDWLRQ *5$17�180%(5 67$786

**������� $SSURYHG

�
%DVLF�,QIRUPDWLRQ

*UDQW�WLWOH
+HDULQJ�$LGV�IRU�&KLOGUHQ�DQG�(OGHUO\�LQ�7LMXDQD

7\SH�RI�3URMHFW
+XPDQLWDULDQ�3URMHFW
$GGUHVV�FRPPXQLW\�QHHGV�DQG�SURGXFH�VXVWDLQDEOH��PHDVXUDEOH�RXWFRPHV
�
3ULPDU\�&RQWDFWV

1DPH &OXE 'LVWULFW 6SRQVRU 5ROH

+HDWKHU�$QQH�-RKQVRQ 7LMXDQD ���� &OXE +RVW

0LFKDHO�-DQVHQ 7KRXVDQG�2DNV ���� &OXE ,QWHUQDWLRQDO

&RPPLWWHH�0HPEHUV

+RVW�FRPPLWWHH

1DPH &OXE 'LVWULFW 5ROH

)UDQFLVFR�(VWUDGD
0DUWÅQH]

7LMXDQD ���� 6HFRQGDU\�&RQWDFW

)HUQDQGR�(UQHVWR
0RQWR\D�9DOHQ]XHOD

7LMXDQD ���� 6HFRQGDU\�&RQWDFW

1RH�0RUDOHV�0H]D 7LMXDQD ���� 6HFRQGDU\�&RQWDFW

'DYLG�&DVK 7LMXDQD ���� 6HFRQGDU\�&RQWDFW

(QULTXH�/XYLDQR�(UEH 7LMXDQD ���� 6HFRQGDU\�&RQWDFW

,QWHUQDWLRQDO�FRPPLWWHH
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1DPH &OXE 'LVWULFW 5ROH

0DWWKHZ�/DOOR 7KRXVDQG�2DNV ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

+HUEHUW�*RRFK 7KRXVDQG�2DNV ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

&KULVWRSKHU�/DPLD 7KRXVDQG�2DNV ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

'R�DQ\�RI�WKHVH�FRPPLWWHH�PHPEHUV�KDYH�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW"
1R

�
3URMHFW�2YHUYLHZ

7HOO�XV�D�OLWWOH�DERXW�\RXU�SURMHFW��:KDW�DUH�WKH�PDLQ�REMHFWLYHV�RI�WKH�SURMHFW��DQG�ZKR�ZLOO
EHQHILW�IURP�LW"
6XSSO\�KHDULQJ�DLGV�WR�XQGHUSULYLOHJHG�FKLOGUHQ�DQG�HOGHUO\�LQGLYLGXDOV�LQ�7LMXDQD��0H[LFR��ZLWK�WKH�DVVLVWDQFH�RI
WKH�IROORZLQJ�WZR�ORFDO�FKDULWDEOH�RUJDQL]DWLRQV���L��$VRFLDFLRQ�SDUD�OR�1LñRV�GH�7LMXDQD��$�&���ZKLFK�KDV
LGHQWLILHG����HOLJLEOH�FKLOGUHQ�WR�EH�UHFLSLHQWV�RI�WKH�KHDULQJ�DLGV��DQG��LL��$VRFLDFLËQ�0H[LFDQD�GH
&RPXQLFDFLËQ��$XGLRORJÅD��2WRQHXURORJÅD�\�)RQLDWUÅD��$�&���$0&$2)���ZKLFK�KDV�LGHQWLILHG����HOLJLEOH
HOGHUO\�LQGLYLGXDOV�WR�EH�UHFLSLHQWV�RI�WKH�KHDULQJ�DLGV�

�
$UHDV�RI�)RFXV

:KLFK�DUHD�RI�IRFXV�ZLOO�WKLV�SURMHFW�VXSSRUW"
'LVHDVH�SUHYHQWLRQ�DQG�WUHDWPHQW

�
0HDVXULQJ�6XFFHVV

'LVHDVH�SUHYHQWLRQ�DQG�WUHDWPHQW

:KLFK�JRDOV�ZLOO�\RXU�DFWLYLW\�VXSSRUW"
3URYLGLQJ�FOLQLFDO�WUHDWPHQW�DQG�UHKDELOLWDWLRQ�IRU�SK\VLFDO�GLVDELOLWLHV��
�
+RZ�ZLOO�\RX�PHDVXUH�\RXU�SURMHFW
V�LPSDFW"�<RX�QHHG�WR�LQFOXGH�DW�OHDVW�RQH�VWDQGDUGL]HG
PHDVXUH�IURP�WKH�GURS�GRZQ�PHQX�DV�SDUW�RI�\RXU�DSSOLFDWLRQ�
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0HDVXUH &ROOHFWLRQ
0HWKRG

)UHTXHQF\ %HQHILFLDULHV

1XPEHU�RI�UHFLSLHQWV�RI�GLVHDVH�SUHYHQWLRQ�LQWHUYHQWLRQ 'LUHFW
REVHUYDWLRQ

(YHU\
PRQWK

�����

1XPEHU�RI�FKLOGUHQ�ZKR�UHFHLYH�6SHHFK�7KHUDS\�DQG�DOVR
XVH�DQG�PDLQWHQDQFH�RI�WKH�KHDULQJ�DLGV

'LUHFW
REVHUYDWLRQ

(YHU\�\HDU �����

1XPEHU�RI�HOGHUO\�LQGLYLGXDOV�ZKR�UHFHLYH�WUDLQLQJ�RQ�XVH
DQG�PDLQWHQDQFH�RI�WKH�KHDULQJ�DLGV

'LUHFW
REVHUYDWLRQ

(YHU\�\HDU �����

'R�\RX�NQRZ�ZKR�ZLOO�FROOHFW�LQIRUPDWLRQ�IRU�PRQLWRULQJ�DQG�HYDOXDWLRQ"
<HV

1DPH�RI�,QGLYLGXDO�RU�2UJDQL]DWLRQ
$VRFLDFLRQ�SDUD�OR�1LQRV�GH�7LMXDQD��$�&������$0&$2)��$VRFLDFLËQ�0H[LFDQD�GH�&RPXQLFDFLËQ��$XGLRORJÅD�
2WRQHXURORJÅD�\�)RQLDWUÅD��$�&���DQG�7KH�7LMXDQD�5RWDU\�&OXE�
%ULHIO\�H[SODLQ�ZK\�WKLV�SHUVRQ�RU�RUJDQL]DWLRQ�LV�TXDOLILHG�IRU�WKLV�WDVN�
7KH�$VRFLDFLRQ�SDUD�ORV�1LQRV�GH�7LMXDQD��$�&���JLYHV�VXSSRUW�WR�YXOQHUDEOH�JURXSV�DQG�FRPPXQLWLHV�LQ�WKH�FLW\
DOO�\HDU�URXQG��7KH\�DUH�RQH�RI�WKH�IHZ�RUJDQL]DWLRQV�ZKR�VXSSRUW�FKLOGUHQ�ZLWK�KHDULQJ�SUREOHPV��7KH\�DOVR
DOLJQ�ZLWK�WKH�ORFDO�VFKRROV�ZKR�DUH�FRQFHUQHG�WKDW�FKLOGUHQ�ZLWK�WKLV�GLVDELOLW\�IDOO�EHKLQG�LQ�VFKRRO�

$VRFLDFLËQ�0H[LFDQD�GH�&RPXQLFDFLËQ��$XGLRORJÅD��2WRQHXURORJÅD�\�)RQLDWUÅD��$�&���$0&$2)��LV�D�0H[LFDQ
VRFLDO�DVVLVWDQFH�DVVRFLDWLRQ�WKDW�IRFXVHV�RQ�VWUHQJWKHQLQJ�DQG�GHYHORSLQJ�WKH�ZHOIDUH�RI�WKH�0H[LFDQ�IDPLOLHV
ZKRVH�PHPEHUV�KDYH�KHDULQJ�LPSDLUPHQWV��,Q�7LMXDQD�WKH\�DUH�YHU\�FRPPLWWHG�WR�KHOS�HOGHUO\�SHRSOH
UHLQWHJUDWH�WKHPVHOYHV�LQWR�VRFLDO�OLIH�

7KH�7LMXDQD�5RWDU\�&OXE�LV�WKH�+RVW�FOXE�DQG�DOVR�UHFHLYHV�UHTXHVWV�IURP�XQGHUSULYLOHJHG�IDPLOLHV�LW�VXSSRUWV�DV
WR�KHDULQJ�LPSDLUHG�IDPLO\�PHPEHUV�LQ�QHHG�RI�KHDULQJ�DLGV��ZKLFK�UHTXHVWV�DUH�UHFHLYHG�WKURXJK�WKH�&OXE
V
UHJXODU�KXPDQLWDULDQ�VHUYLFH�DFWLYLWLHV�
�

�
/RFDWLRQ�DQG�'DWHV

+XPDQLWDULDQ�3URMHFW

:KHUH�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
&LW\�RU�WRZQ
7LMXDQD

3URYLQFH�RU�VWDWH
%DMD�&DOLIRUQLD

&RXQWU\
0H[LFR
:KHQ�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
�����������WR�����������

�
3DUWLFLSDQWV
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�
&RRSHUDWLQJ�2UJDQL]DWLRQV��2SWLRQDO�

1DPH :HEVLWH /RFDWLRQ

&LXGDG�GH�ORV�1LñRV��$�&� &DOOH�$OIRQVR�*DPERD��������&RO�
/RV�$ODPRV�7LMXDQD�0H[LFR

$0&$2)��$62&,$&,¬1�0(;,&$1$�'(
&2081,&$&,¬1��$8',2/2*¦$�
2721(852/2*¦$�<�)21,$75¦$�

KWWSV���DPFD
RI�FRP�

$QWLJXD�7D[TXHñD���������3DUTXH
6DQ�$QGUÁV��&R\RDF¹Q�&LXGDG�GH
0H[LFR�0H[LFR

6XSSRUWLQJ�'RFXPHQWV
&RRSB2UJB028BIRUB+HDULQJB$LGB,,,B**B�������B�H[HFXWHGBFRS\��SGI
&RRSB2UJB028BIRUB+HDULQJB$LGB,,,B**B�������B�H[HFXWHGBFRS\��SGI

'R�DQ\�FRPPLWWHH�PHPEHUV�KDYH�D�SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW�UHODWHG�WR�D�FRRSHUDWLQJ
RUJDQL]DWLRQ"
1R
:K\�GLG�\RX�FKRRVH�WR�SDUWQHU�ZLWK�WKLV�RUJDQL]DWLRQ�DQG�ZKDW�ZLOO�LWV�UROH�EH"
&LXGDG�GH�ORV�1LñRV�LV�D�SXEOLF�LQVWLWXWLRQ�WKDW�KHOSV�XQGHUSULYLOHJHG�FKLOGUHQ�DQG�WKHLU�IDPLOLHV��ZLWK�KHDOWK�DQG
HGXFDWLRQ�LVVXHV��:H�KDYH�EHHQ�ZRUNLQJ�ZLWK�WKLV�RUJDQL]DWLRQ�IRU�RYHU�WHQ�\HDUV�WR�VXSSO\�DQG�LQVWDOO�KHDULQJ
DLGV�IRU�FKLOGUHQ�ZKR�RWKHUZLVH�FRXOG�QRW�DIIRUG�WKHP��'U��$UPDQGR�6ROLV�&KDYH]�LV�DQ�$XGLRORJLVW�ZKR�KDV
ZRUNHG�ZLWK�WKH�7LMXDQD�5RWDU\�&OXE�DQG�&LXGDG�GH�/RV�1LñRV�RQ�VLPLODU�KHDULQJ�DLG�SURMHFWV�IRU�RYHU�WHQ�\HDUV
LV�DEOH�WR�LQVWDOO�KHDULQJ�DLGV�LQ�FKLOGUHQ�DQG�VHQLRUV�DV�ZHOO��&LXGDG�GH�/RV�1LñRV�PDLQWDLQV�D�OLVW�RI
XQGHUSULYLOHJHG�FKLOGUHQ�ZKR�QHHG�KHDULQJ�DLGV��ZKLFK�FRQILUPV�WKH�QHHG�RI�WKH�QRWHG�EHQHILFLDULHV�RI�WKLV
SURMHFW��7ZR�VHVVLRQV�ZLOO�EH�VFKHGXOHG�E\�WKLV�RUJDQL]DWLRQ����RQH�IRU�WKH�FKLOGUHQ�DQG�RQH�IRU�WKH�VHQLRUV�WR
LQVWDOO�DQG�DGMXVW�WKH�KHDULQJ�DLGV�WR�EH�SURYLGHG�

$0&$2)��$VRFLDFLËQ�0H[LFDQD�GH�&RPXQLFDFLËQ��$XGLRORJÅD��2WRQHXURORJÅD�\�)RQLDWUÅD��$�&���KDV
FRRUGLQDWHG�WKH�LGHQWLILFDWLRQ�RI�HOGHUO\�SDWLHQWV�UHTXLULQJ�KHDULQJ�DLGV��7KLV�HQWLW\�LV�WKH�PRVW�UHFRJQL]HG
RUJDQL]DWLRQ�LQ�0H[LFR�IRU�WKH�WUHDWPHQW�DQG�IROORZ�XS�RI�KHDULQJ�LPSDLUHG�SDWLHQWV��'U��6ROLV��WKH�SK\VLFLDQ
GLDJQRVLQJ�DQG�WUHDWLQJ�WKH�KHDULQJ�LPSDLUHG�LQGLYLGXDOV��LV�D�PHPEHU�RI�WKLV�RUJDQL]DWLRQ�DQG�D�GDWDEDVH�LV
KHOG�RI�KHDULQJ�LPSDLUHG�DGXOWV�WKDW�LV�EHLQJ�XVHG�WR�LGHQWLI\�WKH�HOGHUO\�LQGLYLGXDOV�LQ�QHHG�DQG�ZKR�ZLOO�EH�WKH
EHQHILFLDULHV�RI�WKLV�SURMHFW�

�
3DUWQHUV��2SWLRQDO�
/LVW�DQ\�RWKHU�SDUWQHUV�WKDW�ZLOO�SDUWLFLSDWH�LQ�WKLV�SURMHFW�
7KH�5RWDULDQ�SDUWLFLSDQWV�GHVFULEHG�EHORZ�

��
�

�
5RWDULDQ�3DUWLFLSDQWV

'HVFULEH�WKH�UROH�WKDW�KRVW�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
,Q�&RRUGLQDWLRQ�ZLWK�$VRFLDFLRQ�SDUD�ORV�1LñRV�GH�7LMXDQD��$�&���+RVW�5RWDULDQV�ZLOO�DVVLVW�LQ�LQYLWLQJ�WKH
FKLOGUHQ�ZKR�DUH�KHDULQJ�LPSDLUHG�WR�EH�FKHFNHG�RXW�E\�WKH�VSHFLDOLVW�

+RVW�5RWDULDQV��LQ�FRQVXOWDWLRQ�ZLWK�WKH�VSHFLDOLVW��UHYLHZHG�DQG�HYDOXDWHG�TXRWHV�IURP�WKUHH�VXSSOLHUV�WR
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FKRRVH�WKH�KHDULQJ�DLGV�WR�EH�SURYLGHG�EDVHG�RQ�TXDOLW\��SULFH�DQG�DYDLODELOLW\�

+RVW�5RWDULDQV�ZLOO�NHHS�UHFRUG�RI�WKH�FKLOGUHQ�VHUYHG�

:LWK�WKH�DVVLVWDQFH�RI�$0&$2)��$VRFLDFLËQ�0H[LFDQD�GH�&RPXQLFDFLËQ��$XGLRORJÅD��2WRQHXURORJÅD�\
)RQLDWUÅD��$�&���HOGHUO\�LQGLYLGXDOV�ZLOO�EH�LQYLWHG�IRU�HYDOXDWLRQ�H[DPV�DQG�+RVW�5RWDULDQV�ZLOO�NHHS�UHFRUG�RI
WKH�HOGHUO\�VHUYHG�

7KH�5RWDU\�&OXE�RI�7LMXDQD�ZLOO�LQYLWH�WKH�SUHVV�DQG�WKH�FRPPXQLW\�WR�WKH�GHOLYHU\�RI�WKH�KHDULQJ�DLGV
SURMHFW�IRU�LWV�GLIIXVLRQ�LQ�PDVV�PHGLD�WKURXJK���WR���HYHQWV�

'HVFULEH�WKH�UROH�WKDW�LQWHUQDWLRQDO�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
,QWHUQDWLRQDO�5RWDULDQV�ZLOO�YLVLW�WKH�7LMXDQD�FKLOGUHQ
V�VKHOWHU�DQG�WKH�7LMXDQD�5RWDU\�&OXE�IRU�WKH�KHDULQJ
DLG�LQVWDOODWLRQ�HYHQWV�

,QWHUQDWLRQDO�5RWDULDQV�ZLOO�DOVR�WUDYHO�WR�7LMXDQD��0H[LFR�LQ�WKH�PRQWK�WKH�KHDULQJ�DLGV�ZLOO�EH�ILWWHG�WR
ZLWQHVV�DQG�DVVLVW�DV�QHHGHG�

,QWHUQDWLRQDO�5RWDULDQV�ZLOO�SURYLGH�WKH�SULPDU\�ILQDQFLDO�VXSSRUW�IRU�WKH�SURMHFW��DQG�ZLOO�DOVR�DWWHQG�WKH
HYHQWV�QRWHG�DERYH�WR�DIIRUG�WKHLU�SHUVRQDO�VXSSRUW�DQG�HQFRXUDJHPHQW�WR�WKH�KHDULQJ�DLG�UHFLSLHQWV�DQG�WKHLU
IDPLOLHV�DQG�HQFRXUDJH�WKHP�WR�LQWHJUDWH�LQWR�D�QRUPDO�OLIH�ZLWK�KHDULQJ�

�
%XGJHW

:KDW�ORFDO�FXUUHQF\�DUH�\RX�XVLQJ�LQ�\RXU�SURMHFW
V�EXGJHW"
7KH�FXUUHQF\�\RX�VHOHFW�VKRXOG�EH�ZKDW�\RX�XVH�IRU�D�PDMRULW\�RI�WKH�SURMHFW
V�H[SHQVHV�

/RFDO�&XUUHQF\ 8�6��GROODU��86'��H[FKDQJH�UDWH &XUUHQF\�6HW�2Q
0;1 �� ����������

:KDW�LV�WKH�EXGJHW�IRU�WKLV�JUDQW"
/LVW�HDFK�LWHP�LQ�\RXU�SURMHFW
V�EXGJHW��5HPHPEHU�WKDW�WKH�SURMHFW
V�WRWDO�EXGJHW�PXVW�HTXDO�LWV�WRWDO�IXQGLQJ�
ZKLFK�ZLOO�EH�FDOFXODWHG�LQ�VWHS����(YHU\�JOREDO�JUDQW�LQFOXGHV�D�PDWFK�RI�DW�OHDVW���������IURP�7KH�5RWDU\
)RXQGDWLRQ
V�:RUOG�)XQG��3URMHFW�EXGJHWV��LQFOXGLQJ�WKH�:RUOG�)XQG�PDWFK��PXVW�EH�DW�OHDVW���������
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� &DWHJRU\ 'HVFULSWLRQ 6XSSOLHU &RVW�LQ
0;1

&RVW�LQ
86'

� (TXLSPHQW $GXOW���+HDULQJ�$LGV 'U��6ROLV ������ �����

� (TXLSPHQW &KLOGUHQ���+HDULQJ�$LGV 'U��6ROLV ������ �����

� 7UDLQLQJ 6SHHFK�WKHUDS\ &LXGDG�GH�ORV
1LñRV��$&

������ �����

� 7UDYHO 7UDQVSRUWDWLRQ�SDWLHQWV�WR�6SHHFK�WKHUDS\����
&KLOGUHQ�DW���WLPHV�D�PRQWK�IRU��
PRQWKV�������86'�SHU�URXQG�WULS

3XEOLF�&LW\
7UDQVSRUWDWLRQ

������ ����

� 3URMHFW
PDQDJHPHQW

$GPLQLVWUDWLRQ�IHHV��,QVWDOODWLRQ�HYHQW��EDQN
FRPLVLRQV�	�RWKHU�GRFXPHQWDWLRQ�H[SHQVHV�

9DULRXV ����� ����

�

7RWDO�EXGJHW� ������� �����

�
)XQGLQJ

7HOO�XV�DERXW�WKH�IXQGLQJ�\RX
YH�VHFXUHG�IRU�\RXU�SURMHFW��:H
OO�XVH�WKH�LQIRUPDWLRQ�\RX�HQWHU
KHUH�WR�FDOFXODWH�\RXU�PD[LPXP�SRVVLEOH�IXQGLQJ�PDWFK�IURP�WKH�:RUOG�)XQG�

� 6RXUFH 'HWDLOV $PRXQW��86'� 6XSSRUW
 7RWDO

� &DVK�IURP�&OXE 7LMXDQD �������� ���� ��������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� �������� ���� ��������

� &DVK�IURP�&OXE 7KRXVDQG�2DNV ��������� ������ ���������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� ��������� ���� ���������


:KHQHYHU�FDVK�LV�FRQWULEXWHG�WR�WKH�)RXQGDWLRQ�WR�KHOS�IXQG�D�JOREDO�JUDQW�SURMHFW��DQ�DGGLWLRQDO���SHUFHQW
LV�DSSOLHG�WR�KHOS�FRYHU�WKH�FRVW�RI�SURFHVVLQJ�WKHVH�IXQGV��&OXEV�DQG�GLVWULFWV�FDQ�UHFHLYH�3DXO�+DUULV�)HOORZ
UHFRJQLWLRQ�SRLQWV�IRU�WKH�DGGLWLRQDO�H[SHQVH�

+RZ�PXFK�:RUOG�)XQG�PRQH\�ZRXOG�\RX�OLNH�WR�XVH�RQ�WKLV�SURMHFW"
<RX�PD\�UHTXHVW�XS�WR�����������86'�IURP�WKH�:RUOG�)XQG� �����

)XQGLQJ�6XPPDU\
'')�FRQWULEXWLRQV� ���������
&DVK�FRQWULEXWLRQV� ���������

)LQDQFLQJ�VXEWRWDO��PDWFKHG�FRQWULEXWLRQV���:RUOG�)XQG�� ���������

7RWDO�IXQGLQJ� ���������
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7RWDO�EXGJHW� ���������

�
6XVWDLQDELOLW\

+XPDQLWDULDQ�3URMHFWV

3URMHFW�SODQQLQJ
'HVFULEH�WKH�FRPPXQLW\�QHHGV�WKDW�\RXU�SURMHFW�ZLOO�DGGUHVV�
0RVW�RI�WKH�FKLOGUHQ�ZLWK�KHDULQJ�SUREOHPV�LQ�7LMXDQD�DUH�IURP�YXOQHUDEOH�FRPPXQLWLHV��7KHVH�FKLOGUHQ�KDYH
KDG�WKHLU�KHDULQJ�LPSDLUHG�PRVW�RI�WKHLU�OLYHV��FDXVLQJ�WKHP�WR�IDOO�EHKLQG�LQ�VFKRRO�DQG�LQ�VRPH�FDVHV�FDXVLQJ
WKHP�WR�EH�LGHQWLILHG�DV�PHQWDOO\�FKDOOHQJHG��ZKLFK�FDQ�FDXVH�WKH�FKLOGUHQ�WR�EHFRPH�DQWLVRFLDO��$�YHU\�ODUJH
SDUW�RI�WKH�HOGHUO\�SRSXODWLRQ�ZLWK�KHDULQJ�LPSDLUPHQW�DUH�DOVR�LQ�YXOQHUDEOH�JURXSV�DQG�GR�QRW�KDYH�WKH
ILQDQFLDO�UHVRXUFHV�WR�SXUFKDVH�QHHGHG�KHDULQJ�DLGV��WKHUHE\�EHFRPLQJ�VXVFHSWLEOH�WR�GHSUHVVLRQ�DQG�QRW
EHLQJ�DEOH�WR�EHFRPH�SDUW�RI�WKH�VRFLDO�FRPPXQLW\�

+RZ�GLG�\RXU�SURMHFW�WHDP�LGHQWLI\�WKHVH�QHHGV"
$VRFLDFLËQ�0H[LFDQD�GH�&RPXQLFDFLËQ��$XGLRORJÅD��2WRQHXURORJÅD�\�)RQLDWUÅD��$�&���LV�DQ�DVVRFLDWLRQ
IRFXVHG�RQ�YXOQHUDEOH�JURXSV��OLNH�FKLOGUHQ��HOGHUO\�SHRSOH��GLVDEOHG�LQGLYLGXDOV�DQG�RWKHUV�ZLWK�KHDULQJ
LPSDLUPHQW��DQG�KDV�LGHQWLILHG�WKH�FKLOGUHQ�DQG�HOGHUO\�LQGLYLGXDOV�LQ�QHHG�RI�KHDULQJ�DLGV�DV�QRWHG�DERYH�LQ
WKLV�$SSOLFDWLRQ�WKURXJK�WKH�OLVWV�WKH\�PDLQWDLQ�LQ�VHUYLQJ�WKLV�SRSXODWLRQ��:H�VHOHFWHG�WKHP�WR�EH�SDUW�RI�WKLV
SURMHFW�EHFDXVH�WKH\�DUH�EURDGO\�UHFRJQL]HG�ZLWKLQ�WKH�FRPPXQLW\��DQG�SRVVHVV�WKH�FRQWDFWV��LQIRUPDWLRQ�DQG
DQDO\VHV�RI�QHHGV�UHODWHG�WR�WKHVH�YXOQHUDEOH�JURXSV�ZLWKLQ�WKH�FLW\�

&LXGDG�GH�ORV�1LñRV��LV�D�SXEOLF�LQVWLWXWLRQ�WKDW�KHOSV�XQGHUSULYLOHJHG�FKLOGUHQ�DQG�WKHLU�IDPLOLHV��ZLWK�KHDOWK
DQG�HGXFDWLRQ�LVVXHV��DQG�KDV�DOVR�LGHQWLILHG�WKH�FKLOGUHQ�LQ�QHHG�RI�KHDULQJ�DLGV�DV�QRWHG�DERYH�LQ�WKLV
$SSOLFDWLRQ��:H�OLNHZLVH�VHOHFWHG�WKHP�WR�EH�D�SDUW�RI�WKLV�SURMHFW�EHFDXVH�RI�WKHLU�FRPPXQLW\�WLHV�DQG�DELOLW\
WR�LGHQWLI\�WKRVH�LQ�QHHG�

+RZ�ZHUH�PHPEHUV�RI�WKH�EHQHILWLQJ�FRPPXQLW\�LQYROYHG�LQ�ILQGLQJ�VROXWLRQV"
7KH�$VRFLDFLRQ�SDUD�ORV�1LQRV�GH�7LMXDQD��$�&��JLYHV�VXSSRUW�WR�YXOQHUDEOH�JURXSV�DQG�FRPPXQLWLHV�LQ�WKH
FLW\�DOO�\HDU�URXQG��7KH\�DUH�RQH�RI�WKH�IHZ�RUJDQL]DWLRQV�ZKR�VXSSRUW�FKLOGUHQ�ZLWK�KHDULQJ�SUREOHPV��7KH\
DOVR�KDYH�WKH�DELOLW\�WR�DOLJQ�ZLWK�WKH�ORFDO�VFKRROV�ZKR�DUH�FRQFHUQHG�WKDW�FKLOGUHQ�ZLWK�WKLV�GLVDELOLW\�IDOO
EHKLQG�LQ�VFKRRO��7KH�$0&$2)�LV�DOVR�YHU\�FRPPLWWHG�WR�KHOS�HOGHUO\�SHRSOH�UHLQWHJUDWH�WKHPVHOYHV�LQWR
VRFLDO�OLIH�

+RZ�ZHUH�FRPPXQLW\�PHPEHUV�LQYROYHG�LQ�SODQQLQJ�WKH�SURMHFW"
7KH�$VRFLDFLRQ�SDUD�ORV�1LQRV�GH�7LMXDQD��$�&��DQG�WKH�ZLYHV�RI�WKH�5RWDULDQV�RI�WKH�7LMXDQD�5RWDU\�&OXE
KDYH�EHHQ�PHHWLQJ�IRU�RYHU�WHQ�\HDUV�WR�HVWDEOLVK�WKH�QHHG�IRU�KHDULQJ�DLGV�IRU�XQGHUSULYLOHJHG�FKLOGUHQ�LQ�WKH
7LMXDQD�DUHD��5HFHQWO\�WKH�SURJUDP�ZDV�H[SDQGHG�WR�LQFOXGH�KHDULQJ�DLGV�IRU�XQGHUSULYLOHJHG�DGXOWV�DQG
VHQLRUV�

$VRFLDFLËQ�0H[LFDQD�GH�&RPXQLFDFLËQ��$XGLRORJÅD��2WRQHXURORJÅD�\�)RQLDWUÅD��$�&��KDV�DJUHHG�WR�DVVLVW�WR
LGHQWLI\�XQGHUSULYLOHJHG�DGXOWV�DQG�VHQLRUV�ZKR�UHTXLUH�KHDULQJ�DLGV��,Q�FRQMXQFWLRQ�ZLWK�'U��6ROLV��WKH
WUHDWLQJ�VSHFLDOLVW��WKH\�ZLOO�IROORZ�XS�ZLWK�WKH�SDWLHQW
V�WUHDWPHQW�DQG�DOVR�ZLWK�VSHHFK�WKHUDS\�WR�WKH�FKLOGUHQ
DV�QHHGHG�

3URMHFW�LPSOHPHQWDWLRQ
6XPPDUL]H�HDFK�VWHS�RI�\RXU�SURMHFW¶V�LPSOHPHQWDWLRQ�
'R�QRW�LQFOXGH�VHQVLWLYH�SHUVRQDO�GDWD��VXFK�DV�JRYHUQPHQW�,'�QXPEHUV��UHOLJLRQ��UDFH��KHDOWK�LQIRUPDWLRQ��HWF��,I�\RX
LQFOXGH�SHUVRQDO�GDWD��\RX�DUH�UHVSRQVLEOH�IRU�LQIRUPLQJ�WKRVH�ZKRVH�SHUVRQDO�GDWD�LV�LQFOXGHG�WKDW�\RX�DUH�SURYLGLQJ�LW
WR�5RWDU\�DQG�WKDW�LW�ZLOO�EH�SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�5RWDU\pV�3ULYDF\�3ROLF\�
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� $FWLYLW\ 'XUDWLRQ

� ,GHQWLILFDWLRQ�RI�3DWLHQWV ��PRQWKV

� 0HGLFDO�WHVWV�IURP�'U�6ROLV ��PRQWKV

� )LWWLQJ�RI�+HDULQJ�DLGV ��PRQWK

� 3ODFHPHQW�RI�+HDULQJ�DLGV���)RUPDO�HYHQW��� ��PRQWKV

� 3ODFHPHQW�RI�+HDULQJ�DLGV���)RUPDO�HYHQW��� ��PRQWKV

:LOO�\RX�ZRUN�LQ�FRRUGLQDWLRQ�ZLWK�DQ\�UHODWHG�LQLWLDWLYHV�LQ�WKH�FRPPXQLW\"
<HV

%ULHIO\�GHVFULEH�WKH�RWKHU�LQLWLDWLYHV�DQG�KRZ�WKH\�UHODWH�WR�WKLV�SURMHFW�
7KH�FLXGDG�GH�ORV�QLñRV�	�$&$02)�FRQVWDQWO\�VFUHHQV�QHHG\�FRPPXQLWLHV�IRU�KHDOWK�DQG�RWKHU
UHTXLUHPHQWV��7KH\�DUH�DOUHDG\�LGHQWLI\LQJ�WKH�JURXS�RI�FKLOGUHQ�DQG�HOGHUO\�LQGLYLGXDOV�ZKR�UHTXLUH�KHDULQJ
DLGV��:H�ZLOO�EH�VXSSRUWLQJ�WKH�VXSSO\�RI�KHDULQJ�DLGV�WR�WKRVH�ZKR�DUH�WKH�PRVW�YXOQHUDEOH�

3OHDVH�GHVFULEH�WKH�WUDLQLQJ��FRPPXQLW\�RXWUHDFK��RU�HGXFDWLRQDO�SURJUDPV�WKLV�SURMHFW�ZLOO
LQFOXGH�
:H
YH�SDUWQHUHG�ZLWK�$VRFLDFLRQ�SDUD�ORV�1LñRV�GH�7LMXDQD�$�&��WR�SURYLGH�DQG�LPSOHPHW�D�SURJUDP�IRU
DXGLWLYH�VWLPXODWLRQ�DQG�ODQJXDJH�IRU�FKLOGUHQ�UHFHLYLQJ�WKH�KHDULQJ�DLGV��7KH\�ZLOO�EX\�WKH�PDWHULDOV�DQG
FRQWUDFW�WKH�WKHUDSLVWV��DQG�ZH�ZLOO�SURYLGH�WKH�PRQH\��DV�SDUW�RI�WKLV�JUDQW�DW�QRWHG�LQ�WKH�SURMHFW�EXGJHW
VXPPDU\�

+RZ�ZHUH�WKHVH�QHHGV�LGHQWLILHG"
$V�GHVFULEHG�LQ�GHWDLO�DERYH��&LXGDG�GH�ORV�1LQRV��$�&���$0&$2)�DQG�',)�ZHUH�DOO�LQYROYHG�LQ�LGHQWLI\LQJ
WKH�QHHG�IRU�KHDULQJ�DLGV�IRU�XQGHUSULYLOHJHG�FKLOGUHQ�DQG�HOGHUO\�LQGLYLGXDOV�LQ�7LMXDQD�ZLWK�KHDULQJ
LPSDLUPHQWV�ZKR�GR�QRW�KDYH�WKH�ILQDQFLDO�PHDQV�WR�REWDLQ�KHDULQJ�DLGV��7KLV�SURMHFW�ZLOO�VHUYH�WKLV�QHHG�

:KDW�LQFHQWLYHV��IRU�H[DPSOH��PRQHWDU\�FRPSHQVDWLRQ��DZDUGV��FHUWLILFDWLRQ��RU�SXEOLFLW\���ZLOO
\RX�XVH��LI�DQ\��WR�HQFRXUDJH�FRPPXQLW\�PHPEHUV�WR�SDUWLFLSDWH�LQ�WKH�SURMHFW"
7KH�7LMXDQD�DQG�7KRXVDQG�2DNV�5RWDU\�&OXEV�KDYH�RIIHUHG�WR�PDWFK�DQ\�GRQDWLRQ�WKHLU�PHPEHUV�PDNH�WR
VXSSRUW�WKH�SURMHFW��0DQ\�PHPEHUV�IURP�ERWK�FOXEV�ZLOO�DWWHQG�WKH�LQVWDOODWLRQ�DQG�ILWWLQJ�VHVVLRQV�RI�WKH
KHDULQJ�DLGV�ZKLFK�LV�D�VLJKW�WR�EHKROG��7KH�ORFDO�SUHVV�DQG�79�VWDWLRQV�ZLOO�DOVR�EH�LQYLWHG�WR�DWWHQG��/DVW�\HDU
ZH�KHOSHG�RYHU����FKLOGUHQ�DQG����HOGHUO\�LQGLYLGXDOV�WR�KHDU�WKURXJK�RXU�SUHYLRXV�JOREDO�JUDQW��DQG�KRSH�WR
DJDLQ�SURYLGH�WKLV�PXFK�QHHGHG�FRPPXQLW\�VHUYLFH�WR�WKRVH�LQ�QHHG�

/LVW�DQ\�FRPPXQLW\�PHPEHUV�RU�FRPPXQLW\�JURXSV�WKDW�ZLOO�RYHUVHH�WKH�FRQWLQXDWLRQ�RI�WKH
SURMHFW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV�FRQFOXGH�
7KH�7LMXDQD�5RWDU\�&OXE��7KH�7KRXVDQG�2DNV�5RWDU\�&OXE��/D�$VRFLDFLRQ�SDUD�ORV�1LQRV�GH�7LMXDQD�$&�DQG
$0&$2)�ZLOO�RYHUVHH�WKH�FRQWLQXDWLRQ�RI�WKH�SURMHFW�DIWHU�JUDQW�IXQGLQJ�DFWLYLWLHV�FRQFOXGH�

��
��
�

%XGJHW

:LOO�\RX�SXUFKDVH�EXGJHW�LWHPV�IURP�ORFDO�YHQGRUV"
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<HV

([SODLQ�WKH�SURFHVV�\RX�XVHG�WR�VHOHFW�YHQGRUV�
7KUHH�VXSSOLHUV�ZHUH�UHYLHZHG�IURP�WKH�'RFWRU
V�UHFRPPHQGDWLRQ�WR�TXRWH�RQ�WKH�KHDULQJ�DLGV��7DNLQJ�LQWR
FRQVLGHUDWLRQ�WKH�TXDOLW\��SULFH�DQG�DYDLODELOLW\�RI�WKH�KHDULQJ�DLGV�WKH�EHVW�FKRLFH�ZDV�PDGH��7KH�WHDP�KDV
EHHQ�ZRUNLQJ�ZLWK�'U��6ROLV�IRU�RYHU�WHQ�\HDUV�ZLWK�VXFFHVVIXO�LPSOHPHQWDWLRQ�

'LG�\RX�XVH�FRPSHWLWLYH�ELGGLQJ�WR�VHOHFW�YHQGRUV"
<HV

3OHDVH�SURYLGH�DQ�RSHUDWLRQV�DQG�PDLQWHQDQFH�SODQ�IRU�WKH�HTXLSPHQW�RU�PDWHULDOV�\RX
DQWLFLSDWH�SXUFKDVLQJ�IRU�WKLV�SURMHFW��7KLV�SODQ�VKRXOG�LQFOXGH�ZKR�ZLOO�RSHUDWH�DQG�PDLQWDLQ
WKH�HTXLSPHQW�DQG�KRZ�WKH\�ZLOO�EH�WUDLQHG�
7KH�KHDULQJ�DLGV�ZLOO�EH�LQVWDOOHG�DQG�DGMXVWHG�E\�'U��6ROLV�DQG�KLV�VWDII�DW�$VRFLDFLRQ�SDUD�ORV�1LQRV�GH
7LMXDQD��$�&��DV�QHHGHG��7KH�VWDII�RI�$VRFLDFLRQ�SDUD�ORV�1LQRV�GH�7LMXDQD���$�&��KDYH�EHHQ�WUDLQHG�IRU
6SHHFK�7KHUDS\�IRU�WKH�SDWLHQWV�DQG�WKHLU�UHODWLYHV�DQG�ZLOO�FRQWLQXH�WR�WHDFK�WKLV�DV�ORQJ�DV�QHHGHG�

'HVFULEH�KRZ�FRPPXQLW\�PHPEHUV�ZLOO�PDLQWDLQ�WKH�HTXLSPHQW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV
FRQFOXGH��:LOO�UHSODFHPHQW�SDUWV�EH�DYDLODEOH"
7KH�VWDII�RI�$VRFLDFLRQ�SDUD�ORV�1LñRV�GH�7LMXDQD��$�&��KDYH�EHHQ�SURYLGLQJ�6SHHFK�7KHUDS\�IRU�WKH�SULRU
SDWLHQWV�DQG�WKHLU�UHODWLYHV��DQG�ZLOO�FRQWLQXH�WR�GR�WKLV�IRU�WKH�FXUUHQW�SURMHFW�DV�ORQJ�DV�QHHGHG��$V�IRU
ZDUUDQW\�UHSDLUV�WR�WKH�KHDULQJ�DLGV�WKDW�PD\�EH�QHHGHG��$0$&2)�ZLOO�FRRUGLQDWH�WKH�PDLQWHQDQFH�UHSDLU
IRU�DQ\�GHIHFWV��DOWKRXJK�QR�VXFK�LVVXHV�KDYH�SUHYLRXVO\�EHHQ�HQFRXQWHUHG�ZLWK�WKH�KHDULQJ�DLGV�XVHG�LQ�SULRU
SURMHFWV��

,I�WKH�JUDQW�ZLOO�EH�XVHG�WR�SXUFKDVH�DQ\�HTXLSPHQW��ZLOO�WKH�HTXLSPHQW�EH�FXOWXUDOO\
DSSURSULDWH�DQG�FRQIRUP�WR�WKH�FRPPXQLW\
V�WHFKQRORJ\�VWDQGDUGV"
<HV

3OHDVH�H[SODLQ�
7KH�KHDULQJ�DLGV�ZLOO�EH�ILWWHG�DQG�DGMXVWHG�IRU�HDFK�SDWLHQW�E\�'U��6ROLV�DQG�KLV�WDII�DV�QHHGHG�DW�$VRFLDFLRQ
SDUD�ORV�1LQRV�GH�7LMXDQD��$�&�

$IWHU�WKH�SURMHFW�LV�FRPSOHWHG��ZKR�ZLOO�RZQ�WKH�LWHPV�SXUFKDVHG�E\�JUDQW�IXQGV"�1R�LWHPV
PD\�EH�RZQHG�E\�D�5RWDU\�GLVWULFW��FOXE��RU�PHPEHU�
7KH�SDWLHQWV�UHFHLYLQJ�WKH�KHDULQJ�DLGV�ZLOO�RZQ�WKH�KHDULQJ�DLGV�

�

)XQGLQJ

'RHV�\RXU�SURMHFW�LQYROYH�PLFURFUHGLW�DFWLYLWLHV"
Q�D

+DYH�\RX�IRXQG�D�ORFDO�IXQGLQJ�VRXUFH�WR�VXVWDLQ�SURMHFW�RXWFRPHV�IRU�WKH�ORQJ�WHUP"
1R

:LOO�DQ\�SDUW�RI�WKH�SURMHFW�JHQHUDWH�LQFRPH�IRU�RQJRLQJ�SURMHFW�IXQGLQJ"�,I�\HV��SOHDVH
H[SODLQ�
7KH�7LMXDQD�5RWDU\�&OXE�DQG�WKHLU�0HPEHUV�KDYH�EHHQ�JHQHUDWLQJ�IXQGLQJ�IRU�WKLV�SURMHFW�IRU�RYHU�WHQ�\HDUV
DQG�ZLOO�FRQWLQXH�WR�GR�VR�

�
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�
$XWKRUL]DWLRQV

$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV

/HJDO�DJUHHPHQW
*OREDO�*UDQW�$JUHHPHQW

,�FRQILUP�DQG�DJUHH�WR�WKH�IROORZLQJ�
�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH�

���:H�KDYH�UHDG�WKH�7HUPV�DQG�&RQGLWLRQV�IRU�5RWDU\�)RXQGDWLRQ�'LVWULFW�*UDQWV�DQG�*OREDO�*UDQWV���7HUPV
DQG�&RQGLWLRQV���DQG�ZLOO�DGKHUH�WR�DOO�SROLFLHV�WKHUHLQ�

���7KH�JUDQW�VSRQVRUV��q6SRQVRUVr��VKDOO�GHIHQG��LQGHPQLI\��DQG�KROG�KDUPOHVV�5RWDU\�,QWHUQDWLRQDO��5,��DQG
7KH�5RWDU\�)RXQGDWLRQ��75)���LQFOXGLQJ�WKHLU�GLUHFWRUV��WUXVWHHV��RIILFHUV��FRPPLWWHHV��HPSOR\HHV��DJHQWV�
DVVRFLDWH�IRXQGDWLRQV�DQG�UHSUHVHQWDWLYHV��FROOHFWLYHO\�q5,�75)r���IURP�DQG�DJDLQVW�DOO�FODLPV��LQFOXGLQJ�EXW
QRW�OLPLWHG�WR�FODLPV�RI�VXEURJDWLRQ��GHPDQGV��DFWLRQV��GDPDJHV��ORVVHV��FRVWV��OLDELOLWLHV��H[SHQVHV��LQFOXGLQJ
UHDVRQDEOH�DWWRUQH\pV�IHHV�DQG�RWKHU�OHJDO�H[SHQVHV���DZDUGV��MXGJPHQWV��DQG�ILQHV�DVVHUWHG�DJDLQVW�RU
UHFRYHUHG�IURP�5,�75)�DULVLQJ�RXW�RI�DQ\�DFW��FRQGXFW��RPLVVLRQ��QHJOLJHQFH��PLVFRQGXFW��RU�XQODZIXO�DFW��RU
DFW�FRQWUDU\�WR�DQ\�DSSOLFDEOH�JRYHUQPHQWDO�RUGHU�RU�UHJXODWLRQ��UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�D
6SRQVRUpV�DQG�RU�SDUWLFLSDQWpV�LQYROYHPHQW�LQ�JUDQW�IXQGHG�DFWLYLWLHV��LQFOXGLQJ�DOO�WUDYHO�UHODWHG�WR�WKH�JUDQW�

���7KH�IDLOXUH�RI�WKH�SDUWLHV�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�$JUHHPHQW�GXH�WR�DQ�DFW�RI�*RG��VWULNH��ZDU��ILUH�
ULRW��FLYLO�XQUHVW��KXUULFDQH��HDUWKTXDNH��RU�RWKHU�QDWXUDO�GLVDVWHUV��DFWV�RI�SXEOLF�HQHPLHV��FXUWDLOPHQW�RI
WUDQVSRUWDWLRQ�IDFLOLWLHV��SROLWLFDO�XSKHDYDOV��DFWV�RI�WHUURULVP��RU�DQ\�VLPLODU�FDXVH�EH\RQG�WKH�FRQWURO�RI�WKH
SDUWLHV�VKDOO�QRW�EH�GHHPHG�D�EUHDFK�RI�WKLV�$JUHHPHQW��,Q�VXFK�DQ�HYHQW��WKH�$JUHHPHQW�VKDOO�EH�GHHPHG
WHUPLQDWHG�DQG�WKH�6SRQVRUV�VKDOO�UHIXQG�DOO�XQH[SHQGHG�JOREDO�JUDQW�IXQGV�ZLWKLQ����GD\V�RI�WHUPLQDWLRQ�

���75)pV�HQWLUH�UHVSRQVLELOLW\�LV�H[SUHVVO\�OLPLWHG�WR�SD\PHQW�RI�WKH�WRWDO�ILQDQFLQJ�DPRXQW��75)�GRHV�QRW
DVVXPH�DQ\�IXUWKHU�UHVSRQVLELOLW\�LQ�FRQQHFWLRQ�ZLWK�WKLV�JUDQW�

���75)�UHVHUYHV�WKH�ULJKW�WR�FDQFHO�WKH�JUDQW�DQG�RU�WKLV�$JUHHPHQW�ZLWKRXW�QRWLFH�XSRQ�WKH�IDLOXUH�RI�HLWKHU
RU�ERWK�RI�WKH�6SRQVRUV�WR�DELGH�E\�WKH�WHUPV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW�DQG�WKH�7HUPV�DQG�&RQGLWLRQV�
8SRQ�FDQFHOODWLRQ��75)�VKDOO�EH�HQWLWOHG�WR�D�UHIXQG�RI�DQ\�JOREDO�JUDQW�IXQGV��LQFOXGLQJ�DQ\�LQWHUHVW�HDUQHG�
WKDW�KDYH�QRW�EHHQ�H[SHQGHG�

���7KH�ODZV�RI�WKH�6WDWH�RI�,OOLQRLV��86$��ZLWKRXW�UHIHUHQFH�WR�LWV�FRQIOLFWV�RI�ODZV�SULQFLSOHV��VKDOO�JRYHUQ�DOO
PDWWHUV�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��LWV�LQWHUSUHWDWLRQ�
FRQVWUXFWLRQ��SHUIRUPDQFH��DQG�HQIRUFHPHQW�

���$Q\�OHJDO�DFWLRQ�EURXJKW�E\�HLWKHU�SDUW\�DJDLQVW�WKH�RWKHU�SDUW\�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW
PXVW�EH�EURXJKW�LQ�HLWKHU��WKH�&LUFXLW�&RXUW�RI�&RRN�&RXQW\��6WDWH�RI�,OOLQRLV��86$�RU�WKH�)HGHUDO�'LVWULFW
&RXUW�IRU�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV��86$��(DFK�SDUW\�FRQVHQWV�WR�WKH�H[FOXVLYH�MXULVGLFWLRQ�RI�WKHVH
FRXUWV��DQG�WKHLU�UHVSHFWLYH�DSSHOODWH�FRXUWV�IRU�WKH�SXUSRVH�RI�VXFK�DFWLRQV��1RWKLQJ�KHUHLQ�SURKLELWV�D�SDUW\
WKDW�REWDLQV�D�MXGJPHQW�LQ�HLWKHU�RI�WKH�GHVLJQDWHG�FRXUWV�IURP�HQIRUFLQJ�WKH�MXGJPHQW�LQ�DQ\�RWKHU�FRXUW�
1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��75)�PD\�DOVR�EULQJ�OHJDO�DFWLRQ�DJDLQVW�6SRQVRUV�DQG�RU�LQGLYLGXDOV�WUDYHOLQJ
RQ�JUDQW�IXQGV�LQ�DQ\�FRXUW�ZLWK�MXULVGLFWLRQ�RYHU�WKHP�

���7KLV�$JUHHPHQW�ELQGV�DQG�EHQHILWV�WKH�SDUWLHV�DQG�WKHLU�UHVSHFWLYH�DGPLQLVWUDWRUV��OHJDO�UHSUHVHQWDWLYHV�
DQG�SHUPLWWHG�VXFFHVVRUV�DQG�DVVLJQV�

���,I�DQ\�SURYLVLRQ�RI�WKLV�$JUHHPHQW�LV�GHWHUPLQHG�WR�EH�LOOHJDO��LQYDOLG�RU�XQHQIRUFHDEOH��WKH�UHPDLQLQJ
SURYLVLRQV�RI�WKLV�$JUHHPHQW�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�
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���6SRQVRUV�PD\�QRW�DVVLJQ�DQ\�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�H[FHSW�ZLWK�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��6SRQVRUV�PD\�QRW�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��$Q\�SXUSRUWHG�DVVLJQPHQW�RI�D�6SRQVRUpV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�75)pV�SULRU
ZULWWHQ�FRQVHQW�LV�YRLG�

���75)�PD\�DVVLJQ�VRPH�RU�DOO�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ�RI�75)��75)
PD\�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ��$Q\�RWKHU�SXUSRUWHG
DVVLJQPHQW�RI�75)pV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�WKH�6SRQVRUVp�SULRU�ZULWWHQ�FRQVHQW�LV�YRLG�

���6SRQVRUV�ZLOO�FRPSO\�ZLWK�DOO�HFRQRPLF�DQG�WUDGH�VDQFWLRQV��LQFOXGLQJ�WKRVH�LPSOHPHQWHG�E\�WKH�2IILFH�RI
)RUHLJQ�$VVHWV�&RQWURO��2)$&��RI�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UHDVXU\��DQG�ZLOO�HQVXUH�WKDW�WKH\�GR
QRW�VXSSRUW�RU�SURPRWH�YLROHQFH��WHUURULVW�DFWLYLW\�RU�UHODWHG�WUDLQLQJ��RU�PRQH\�ODXQGHULQJ�

����7KLV�$JUHHPHQW�FRQVWLWXWHV�WKH�ILQDO�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV��1R�DPHQGPHQW�RU�ZDLYHU�RI�DQ\
SURYLVLRQ�RI�WKLV�$JUHHPHQW�VKDOO�EH�HIIHFWLYH�XQOHVV�LW�LV�LQ�WKH�IRUP�RI�D�ZULWLQJ�VLJQHG�E\�WKH�SDUWLHV�

����5RWDU\�,QWHUQDWLRQDO��5,��DQG�75)�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�DQG�VXEVHTXHQW
UHSRUWV�WR�SURPRWH�WKH�DFWLYLWLHV�E\�YDULRXV�PHDQV�VXFK�DV�7KH�5RWDULDQ��5RWDU\�/HDGHU��URWDU\�RUJ��HWF�
8QOHVV�LQGLFDWHG�RWKHUZLVH�LQ�ZULWLQJ��E\�VXEPLVVLRQ�RI�WKH�SKRWRV��WKH�SDUWLHV�KHUHE\�JUDQW�WR�5,�DQG�75)
WKH�ZRUOGZLGH�ULJKW�WR�SXEOLVK�DQG�XVH�WKH�SKRWRV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��LQ�5,�DQG�75)�SXEOLFDWLRQV�
DGYHUWLVHPHQWV��DQG�:HE�VLWHV�DQG�RQ�VRFLDO�PHGLD�FKDQQHOV�DQG�WR�OLFHQVH�XVH�WR�RWKHUV��LQFOXGLQJ��EXW�QRW
OLPLWHG�WR��PHGLD�RXWOHWV�DQG�LWV�SDUWQHUV�DQG�WKURXJK�5,pV�RQOLQH�LPDJH�GDWDEDVH��IRU�WKH�SXUSRVHV�RI
SURPRWLQJ�5RWDU\��%\�VXEPLWWLQJ�WKH�SKRWRV��WKH�SDUWLHV�UHSUHVHQW�DQG�ZDUUDQW�WKDW�DOO�SHUVRQV�DSSHDULQJ�LQ
WKH�SKRWRV�KDYH�JLYHQ�WKHLU�XQUHVWULFWHG�ZULWWHQ�FRQVHQW�WR�XVH�WKHLU�OLNHQHVVHV�DQG�WR�OLFHQVH�XVH�WR�WKLUG
SDUWLHV�

����7KH�6SRQVRUV�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�75)�PD\�SURYLGH�WKHLU
FRQWDFW�LQIRUPDWLRQ�WR�RWKHU�5RWDULDQV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

����7KH�6SRQVRUV�ZLOO�HQVXUH�WKDW�DOO�LQGLYLGXDOV�WUDYHOLQJ�RQ�JUDQW�IXQGV�KDYH�EHHQ�LQIRUPHG�RI�WKH�WUDYHO
SROLFLHV�VWDWHG�LQ�WKH�7HUPV�DQG�&RQGLWLRQV�DQG�KDYH�EHHQ�PDGH�DZDUH�WKDW�WKH\�DUH�UHVSRQVLEOH�IRU�REWDLQLQJ
WUDYHO�LQVXUDQFH�

3ULPDU\�FRQWDFW�DXWKRUL]DWLRQV
$SSOLFDWLRQ�$XWKRUL]DWLRQ

%\�VXEPLWWLQJ�WKLV�JOREDO�JUDQW�DSSOLFDWLRQ��ZH�DJUHH�WR�WKH�IROORZLQJ�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH��DQG�ZH
LQWHQG�WR�LPSOHPHQW�WKH�DFWLYLWLHV�DV�SUHVHQWHG�LQ�WKLV�DSSOLFDWLRQ�

���7KH�FOXE�GLVWULFW�DJUHHV�WR�XQGHUWDNH�WKHVH�DFWLYLWLHV�DV�D�FOXE�GLVWULFW�

���:H�ZLOO�HQVXUH�DOO�FDVK�FRQWULEXWLRQV��DV�GHWDLOHG�LQ�WKH�JUDQW�ILQDQFLQJ��ZLOO�EH�IRUZDUGHG�WR�7KH�5RWDU\
)RXQGDWLRQ��75)��RU�VHQW�GLUHFWO\�WR�WKH�JOREDO�JUDQW�EDQN�DFFRXQW�DIWHU�7UXVWHH�DSSURYDO�RI�WKH�JUDQW�

���5RWDU\�,QWHUQDWLRQDO��5,��DQG�75)�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�WR�SURPRWH�WKH
DFWLYLWLHV�E\�YDULRXV�PHDQV�VXFK�DV�7KH�5RWDULDQ��WKH�5,�LQWHUQDWLRQDO�FRQYHQWLRQ��590��7KH�5RWDULDQ�9LGHR
0DJD]LQH��HWF�

���:H�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�75)�PD\�SURYLGH�RXU�FRQWDFW
LQIRUPDWLRQ�WR�RWKHU�5RWDULDQV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

���7R�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI��H[FHSW�DV�GLVFORVHG�KHUHZLWK��QHLWKHU�ZH�QRU�DQ\�SHUVRQ�ZLWK
ZKRP�ZH�KDYH�RU�KDG�D�SHUVRQDO�RU�EXVLQHVV�UHODWLRQVKLS�DUH�HQJDJHG��RU�LQWHQG�WR�HQJDJH��LQ�EHQHILWLQJ�IURP
75)�JUDQW�IXQGV�RU�KDYH�DQ\�LQWHUHVW�WKDW�PD\�UHSUHVHQW�D�SRWHQWLDO�FRPSHWLQJ�RU�FRQIOLFWLQJ�LQWHUHVW��$
FRQIOLFW�RI�LQWHUHVW�LV�GHILQHG�DV�D�VLWXDWLRQ�LQ�ZKLFK�D�5RWDULDQ��LQ�UHODWLRQVKLS�WR�DQ�RXWVLGH�RUJDQL]DWLRQ��LV�LQ
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D�SRVLWLRQ�WR�LQIOXHQFH�WKH�VSHQGLQJ�RI�75)�JUDQW�IXQGV��RU�LQIOXHQFH�GHFLVLRQV�LQ�ZD\V�WKDW�FRXOG�OHDG�GLUHFWO\
RU�LQGLUHFWO\�WR�ILQDQFLDO�JDLQ�IRU�WKH�5RWDULDQ��D�EXVLQHVV�FROOHDJXH��RU�KLV�RU�KHU�IDPLO\��RU�JLYH�LPSURSHU
DGYDQWDJH�WR�RWKHUV�WR�WKH�GHWULPHQW�RI�75)�

$OO�$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV�6XPPDU\

3ULPDU\�FRQWDFW�DXWKRUL]DWLRQV

1DPH &OXE 'LVWULFW 6WDWXV �

+HDWKHU�$QQH
-RKQVRQ

7LMXDQD ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

0LFKDHO�-DQVHQ 7KRXVDQG�2DNV ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

'LVWULFW�5RWDU\�)RXQGDWLRQ�FKDLU�DXWKRUL]DWLRQ

1DPH &OXE 'LVWULFW 6WDWXV �

/XLV�7RUUHV�/HDO 7LMXDQD�2HVWH ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

)UDQN�2UWL] 6DQWD�0DULD�
%UHDNIDVW

���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

'')�DXWKRUL]DWLRQ

1DPH &OXE 'LVWULFW 6WDWXV �

/XLV�7RUUHV�/HDO 7LMXDQD�2HVWH ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

)HUQDQGR�2WDñH]
0DUWLQH]

7LMXDQD ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

)UDQN�2UWL] 6DQWD�0DULD�
%UHDNIDVW

���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

6DYL�%KLP 6LPL�6XQULVH ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

/HJDO�DJUHHPHQW
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1DPH &OXE 'LVWULFW 6WDWXV �

+HUEHUW�*RRFK 7KRXVDQG�2DNV ���� $FFHSWHG $FFHSWHG�RQ�����������

)HUQDQGR�(UQHVWR
0RQWR\D
9DOHQ]XHOD

7LMXDQD ���� $FFHSWHG $FFHSWHG�RQ�����������
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